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YELLOWKNIFE BEAR MINES LIMITED 


To the Shareholders, 
YELLOWKNIFE BEAR MINES LIMITED. 


Your Directors are pleased to present their Report for the year ended June 30, 1975, together with 
detailed Financial Statements, Balance Sheets and Auditors’ Report for the past fiscal year. 


During the past year Mr. James F. Paxton, a long time Director and Officer of your Company passed 
away. His wise counsel and advice will be sorely missed. 


FINANCIAL 


The Schedule of Marketable Investments and Current Assets, minus Liabilities as of June 30, 1975 
amounted to $9,960,240.00. The above figure does not include the heavy crude oil, light crude oil (1,459,425 
gross barrels) or gas reserves mentioned elsewhere in this Report. 


Your Company’s investment in Midcon Oil & Gas Limited as of June 30, 1975 amounted to 48.5% 
of the issued stock of Midcon. This investment is now being accounted for on an equity basis, in the enclosed 
Financial Statement. 


Dividend payments inaugurated in 1953 have been made by Yellowknife Bear in twenty-one of the 
last twenty-three years and without interruption for the past seventeen years. 


INVESTMENTS 
General Development Corporation 


Your Company owns 552,040 shares of General Development Corporation. During the past few 
years the price of General Development on the New York Stock Exchange, along with all other land 
development companies has been severely depressed. During the first six months of this difficult year for 
land development companies, General Development earned 53 cents per share. This would indicate earnings 
for the year of approximately $1.00 per share. 


Midcon Oil & Gas Limited 


Yellowknife Bear has held the largest single block of stock in Midcon Oil & Gas for a number of 
years and at the end of our 1974 fiscal year this amounted to 36.4% of the outstanding stock of Midcon. 
During the past year Yellowknife Bear steadily increased its ownership to 48.5% as of June 30, 1975 by 
open market purchases of Midcon stock. On July 28, 1975 Yellowknife Bear offered to purchase all shares 
of Midcon tendered, up to August 29, 1975 for $1.00 per share and at the closing date of the Offer had 
increased its ownership of Midcon to about 74%. 


Midcon owns about 58 Billion cubic feet of Natural Gas reserves in the Medicine Hat and Etzikom 
districts of south eastern Alberta and a 50% interest in South Alberta PipeLines Limited which transports 
Midcon gas from the Medicine Hat and Etzikom gas fields to market in Medicine Hat. Midcon gas reserves 
are all under contract to the City of Medicine Hat and to the Western Co-Operative Fertilizer plant at 
Medicine Hat at fairly low prices, but Midcon has recently held meetings with both customers in an effort to 
negotiate a substantial gas price increase. We are very hopeful that there will be a breakthrough in this area 
in the next year. 


Inter-Rock Oil Co. of Canada Limited 


This Midcon subsidiary owns a 1212 % interest in 7 D-3 oilwells in the Erskine field, a 2.08333 % 
interest in the Buffalo Lake unitized oilfield and a 0.26262% interest in the unitized Nevis gas field, all 
located in Alberta. Inter-Rock crude oil sales prices increased from $6.50 per bbl. to $8.00 per bbl. (before 
royalty and income tax) on July 1, 1975 and the sales price of its Nevis gas will increase from 60¢/Mcf to 
almost $1.00/Mcf in November, 1975. 


PETROLEUM INDUSTRY OUTLOOK 


During the past 3 years the average well head price of Crude Oil in Alberta has increased from 
about $3.60 per barrel to $8.00 per barrel. This is still $3.00 per barrel below world Crude prices due to a 
Canadian Federal export tax of $3.20 per barrel. Despite this huge price increase, Alberta Oil producers are 
now no better off than they were in 1972 because massive tax and royalty increases by both the Provincial 
and Federal Governments have reduced the net increase to producers (after royalties and taxes) to less than 
$1.00 per barrel which is barely enough to cover inflationary production cost increases of the past 3 years. 
Crude oil producers in British Columbia and Saskatchewan are even worse off due to higher Provincial 
royalties and taxes in those jurisdictions. In the Northwest Territories the Federal Government suspended 
leasing and royalty regulations over four years ago and has still not issued the new regulations. As a result 
you cannot determine today how much of a permit you can lease in the event of a discovery or what royalty 
you would pay on production in Northern Canada. 


The situation is somewhat different in regard to Natural Gas at least in the Province of Alberta. 
Canada must depend on its own resources for Natural Gas because no foreign supplies are available at any 
price. Unless substantial discoveries of Natural Gas are made in Canada below the 60° parallel in the next 
two years, the country will face a severe gas shortage before Arctic gas supplies arrive by pipeline in 1981 
and 1982. Asa result the Federal Government has not regulated Canadian Natural Gas prices below world 
levels (no export tax on Natural gas) and a great deal of the increase in natural gas prices has flowed through 
to producers. Alberta has also encouraged gas exploration by setting lower royalty rates on “new gas”. It is 
therefore quite commercially attractive to explore for or otherwise acquire natural gas production in Alberta. 


In view of these circumstances, Yellowknife Bear could not justify further oil exploration in Canada 
and during the past year your Company has adopted a holding pattern in regard to Crude Oil exploration 
and development in this Country. Instead, we have concentrated on Natural Gas in Canada and have also 
turned to oil and mineral exploration in the United States and in other foreign countries where royalty and 
tax rates are not as onerous as those in Canada. 


Cold Lake 


Yellowknife Bear holds 3360 acres of Petroleum and Natural Gas lease at Cold Lake, Alberta, just 
south of the lease block on which Imperial Oil are now operating a pilot steam injection secondary recovery 
project licensed to produce 5,000 barrels per day of heavy oil. Yellowknife Bear has pooled its Cold Lake 
leases with adjacent leases of Great Plains Development Company of Canada (See Map #1) and we hold a 
65% interest in the pooled acreage. Great Plains and Yellowknife Bear have also joined by way of a cash 
contribution to the Imperial Oil Steam Injection Project to the North of our leases and are now receiving 
data from this project. 


Mobil Oil, who hold a lease block just south of our pooled Cold Lake leases, recently agreed to join 
Yellowknife Bear and Great Plains in funding an Intercomp three-dimensional computer program study of 
the Cold Lake reservoir. This computer study will simulate the flow of three phases (water, gas and liquid 
hydro-carbon oil) and will be based on data obtained in a previous Cold Lake pilot project in which all three 
companies participated. We expect this study to indicate optimum well spacing patterns, length of cycle for 
huff and puff steam injection and optimum depth and thickness of zone for steam injection. 


Yellowknife Bear has participated in two Cold Lake pilots which produced over 100,000 bbls. of oil 
by steam injection secondary recovery processes. Based on this experience we believe that the Cold Lake 
area can produce large amounts of Crude Oil profitably from proven reserves at prices below current world 
Crude Oil prices. To do so, however, will require enormous amounts of capital investment in steam 
generators, steam injector facilities and hydro forming or other refining facilities to upgrade the heavy oil, 
and pipeline transportation facilities. 

In Alberta today, the combined effect of Provincial royalties and the Federal export tax results in 
over % of the present world price of $11.70 per barrel of crude oil coming off the top and flowing to 
Governments and not to oil producers. The effect of this top-heavy economic rent by both Governments has 


been to render uneconomic development of our Cold Lake oil reserves at this time. We have already 
demonstrated that it is possible to produce Cold Lake oil by steam injection and an enormous reserve of 
heavy oil is available from this source if the producers receive a high enough well head price to justify 
production. The Alberta Government Conservation Board estimates the reserves of oil in place in the Cold 
Lake area to be 164 Billion barrels. 


The Yellowknife Bear and Imperial Oil leases blanket an area which contains the thickest known 
section of oil bearing sand in the Cold Lake area. Thus, when and if crude oil price increases make recovery 
of Cold Lake oil reserves economic, Yellowknife Bear will have one of the best sites for steam injection 
secondary recovery operations in the entire district, and at that time we will be ready with a full scale 
development program at Cold Lake. 


Brazeau River Area — Alberta 


Map #2 shows the location of Crown Reserve Natural Gas License #386 which was purchased by 
Yellowknife Bear and partners at an August 21, 1975 Alberta Crown Sale for $2,730,000.00. The adjacent 
Gas Licenses #387 and #388 purchased at the same Crown Sale by the team of Dome Petroleum and 
Hudson’s Bay Oil & Gas for $3,090,000.00 and $4,501,000.00 respectively are also shown on this map. 
Your Company has a 10% interest in this purchase and our partners include Pembina Pipeline, Western 
Decalta Petroleum, Canadian Export Gas and Oil, Can Tex and Aztec: This gas License is directly offset by 
several gas wells and we intend to develop it immediately by drilling at least two wells before the end of the 
year to delineate reserves. The first well location is shown on Map #2. Our group will then have to construct 
a Natural Gas Processing Plant to remove sulphur and condensate from the gas, but we hope to have a plant 
completed by the end of 1976 and be on production by January 1977. At that time, we expect natural gas 
prices of at least $1.00 per Mcf. which should yield significant gas production revenue to Yellowknife Bear 
for our 10% interest. 


South Ricinus 


In 1972 Yellowknife Bear participated in the drilling of a wildcat well, Albany Amoco Ricinus 
1-15-34-8-WSth which encountered a thick D-3 reef and had a calculated absolute open flow of 460 million 
cubic feet of sour gas per day. A follow-up well drilled about one mile northeast encountered reef 200 feet 
below the reef top at the discovery well, and below the water line. Yellowknife Bear holds an 81% % interest 
in the discovery well to pay out of costs of that well after which your Company’s interest reverts to 212%. 
Yellowknife Bear also has a 2% % interest in 3,200 acres of land and an 814 % interest in a further 3,840 
acres of land in this same area. 


Aquitaine Company of Canada Limited who operate the Ram River gas processing plant some 20 
miles northwest of our Ricinus well have purchased the interests of all participants in the well except 
Coseka Resources and Yellowknife Bear. Your Company decided to retain its interest in this area. We are 
hopeful that we can now work out a program with Aquitaine to build a 22-mile pipeline from our well to the 
Ram River gas plant so that we can process and market gas from our South Ricinus gas discovery. Recent 
discussions with Aquitaine however have indicated that fields now connected to the Ram River plant will 
keep it operating at capacity until 1977 or 1978, but at that time some surplus plant capacity should be 
available. 


OPERATIONS IN THE UNITED STATES 


Yellowknife Bear has set up a wholly owned subsidiary YKB Inc , in the U.S.A. and in conjunction 
with two other Canadian independent oil companies has set up an office in Denver,Colorado. During the past 
six months YKB Inc., has acquired a % interest in about 51,000 acres of lease in Carter County, Montana, 
and 814 % interest in 20,617 acres of Federal Lease in Western Colorado located about 20 miles from the 
currently drilling Norris 35-1 well which is scheduled to be drilled to 12,500 feet and is the first deep test ever 
drilled in the Wolf Creek area. YKB Inc., also has a 31.67% interest in an option on a metallurgical coal 
property in Gunnison County, Colorado, which we are currently having evaluated through a core hole drilling 
program supervised by John T. Boyd Company, Mining Consultants of Pittsburgh and Denver. 


GUATEMALA AND BRITISH HONDURAS 


Yellowknife Bear has contracted to pay 4% of the cost of two wells outlined by seismic work off the 
coast of Guatemala to earn a 2% interest in 611,500 acres. The first of these wells was unsuccessful and was 
abandoned last March. A second well will be drilled later this year to complete our commitment. 


FUTURE OUTLOOK 


The Yellowknife Bear Directors are firmly convinced that the present heavy tax and royalty loads 
now placed on Canadian producers, by both the Federal and Provincial Governments will be gradually eased 
in order to encourage exploration for and development of more Canadian Crude Oil and Natural Gas 
reserves which this Country so badly requires. The first indications of this easing of taxation came in the 1975 
Federal Budget which made significant concessions to oil and gas producers and this was followed by 
Alberta which reduced somewhat the oil royalty rates and also introduced new exploration concessions. 


With the increased production revenue which will now flow through Midcon and Inter-Rock supple- 
mented by additional gas revenue expected in a few years from the Brazeau and South Ricinus areas your 
Company should be in a good position to develop its Cold Lake oil reserves when they become economic 
and to continue Canadian gas exploration and hopefully oil exploration as opportunities develop. 


On behalf of the Board of Directors, 


J. DOUGLAS STREIT, 
President. 


September 4, 1975. 


Toronto, Ontario. 
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BRAZEAU RIVER REGION OF CENTRAL WEST ALBERTA 


RICINUS AREA ALBERTA 
YELLOWKNIFE BEAR MINES LIMITED 


WEST RICINUS FIELD 

LEDUC D-3 
Gas In Place 2140 Billion Cubic Feet 
Marketable Gas 1000 Billion Cubic Feet 


Current Production 400 Million Cubic Feet Gas/Day 
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He LEDUC D-3 


Gas In Place 350 Billion Cubic Feet 
Marketable Gas_ 180 Billion Cubic Feet 
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SOUTH RICINUS FIELD 
Discovery Well Albany-Amoco Ricinus 
2-15-34-8 W5M 
Completed Sept., 1972 
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YELLOWKNIFE BEAR MINES LIMITED 


(Incorporated under the laws of the Province of Ontario) 


Balance Sheet as at June 30, 1975 


ASSETS 
Current 1975 
Cash and interest bearing term deposits .00.00..0..00.00000 ccc $ 1,402,183 
RGIRY EE CC INADICS een rn hE Oaks cinta agonn 92,549 


$ 1,494,732 
Investments (Note 1) 


Marketable securities, at cost (quoted market value $8,500,458; 
MO Ae ON Ney SN aa el os niesie ssc: de bechaw nsec ccs vege oes $ 6,839,554 


Shares of Midcon Oil & Gas Limited (Note 1(d)) 1,281,036 
aR RR EE 40,973 
$ 8,161,563 


Other companies (Note 2) . 


Interest in Oil and Natural Gas Properties (Notes 1(b) and 3(b)) 


Oil and natural gas reservation, leases and exploratory permits, 


ENC OINE cool ns SR reer ener S 1,671,002 
Oil well development and equipment, at cost — less net income 
POU ale at etre fc eee LC ty Sh ed..5, ee Sie OS ee cies TIS 
$ 2,449,497 
METRE VS SCR GI aside acti oping hurt nace sde'ew irl iiod ante naidadan’ $ 5510 
$12,111,669 
LIABILITIES 
Current 
Pe COMnipay aU lcm es ne Fl ic Bede $* 76,139 
SHAREHOLDERS’ EQUITY 
Capital Stock 
Authorized 
5,000,000 shares, no par value 
Issued and Fully Paid 


$ 4,814,041 

7,221,489 
$12,035,530 
$125111,669 


PEPE RCA TGV AU CMM Be he sctnysc Nau nen Ses ceeahen sions 


BCEAO C PEO AP TAINO S ae, e008 ec eee eee cae 


On behalf of the Board 
J. DOUGLAS STREIT, Director 
W. E. REARDEN, Director 


This is the balance sheet referred to in our report dated July 28, 1975. 


1974 
$ 2,028,591 
1353152 
$ 2,163,743 


$ 6,647,418 
840,134 
38,868 

$ 7,526,420 


> (15665,539 


891,280 


$ 2,556,819 


$ 15,400 


$12,262,382 


$ 51,786 


$ 4,814,041 


7,396,555 


$12,210,596 


$12,262,382 


JOHNSON, RICKARD & CO. 
JOHNSON, STEWART, BOURNE, BROWN & CO. 
Chartered Accountants 


390 Bay St., Toronto, Canada MSH 2R6 


AUDITORS’ REPORT 


To the Shareholders of 


YELLOWKNIFE BEAR MINES LIMITED: 


We have examined the balance sheet of Yellowknife Bear Mines Limited as at 
June 30, 1975 and the accompanying statements of income and expense, retained earnings 
and changes in financial position for the year then ended. Our examination included a 
general review of the accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. 


In our opinion, these financial statements present fairly the financial position of the 
company as at June 30, 1975 and the results of its operations and the changes in financial 
position for the year then ended, in accordance with generally accepted accounting prin- 
ciples applied on a basis consistent with that of the preceding year. 


JOHNSON, RICKARD & CO. 


Chartered Accountants. 


Toronto, Ontario. 
July 28, 1975. 


NOTE 1: 


NOTE 2: 


NoTE 3: 


YELLOWKNIFE BEAR MINES LIMITED 


Notes to the Financial Statements 
For the Year Ended —June 30, 1975 


ACCOUNTING POLICIES 


(a) Investments 


Marketable securities are carried at cost. Investments in other companies are carried at cost, 
less write-downs for declines in market value where appropriate. 


(b) Oil and Natural Gas Properties 


The company records as an expense all exploration incurred until such time as it is decided to 
drill. All costs incurred subsequent to commencement of the drilling are capitalized as oil well 
development and equipment costs. Leases and well costs are carried at cost and are written off 
when the leases are abandoned or when the leases are not considered to have a value equiva- 
lent to their cost. Leases and oil well development and equipment costs are not amortized. 
However, all oil revenue in excess of exploration expenses is applied against well development 
and equipment costs. 


(c) Subsidiaries 
Consolidated financial statements were not prepared for the reason that the assets of the sub- 
sidiary companies consist principally of unpatented and unproductive mining properties for 
which shares of the capital stock of the subsidiaries have been issued at varying prices. It is the 
opinion of the Company’s directors that consolidated financial statements would not truly 
reflect the position of the Company’s affairs. The subsidiaries are carried at a cost of $5, and 
are included in other investments (Note 2). 


(d) Midcon Oil and Gas Limited 


During the year, the company increased its holdings in Midcon Oil & Gas Limited to 48.3%. 
This investment is now being accounted for on the equity basis. 


INVESTMENTS IN OTHER COMPANIES 


Allowance for Carrying 

Shares Cost Decline in Value Value 
Rich Group Yellowknife Mines Limited... $ 41,870 $ 26,386 $ 15,484 
PCHOME XaIVIIN Sel IIMILOC i toh ce isc iaenaaease teats 115,200 96,300 18,900 
Pickerme wietaleMinés Ltds o.ccidack oat 14,726 14,725 1 
Sundry Advances and other Investments ........ 6,588 — 6,588 
$178,384 $137,411 $ 40,973 


INCOME TAXES 
No provision was required for income taxes due to the following: 


(a) Dividends from Canadian Corporations, equity in the income of Midcon Oil & Gas Limited 
and a portion of capital gains are not taxable income. 


(b) Exploration, development and lease costs are added to the accumulated development and 
lease costs allowable under Section 66 of the Income Tax Act and sufficient accumulated costs 
are claimed to eliminate taxable income. At the year end, the company has approximately 


$3,200,000 of development and lease costs, as defined by the Income Tax Act, to apply 
against future taxable income. 


NoTE 4: SUBSEQUENT EVENTS 


The company has made a public offer to acquire the outstanding shares of Midcon Oil & Gas 
Limited for $1 per share. 


NoTE 5: STATUTORY INFORMATION 


The aggregate remuneration paid to directors and senior officers amounted to $59,300, (1974 — 
$58,233). 


YELLOWKNIFE BEAR MINES LIMITED 


Statement of Retained Earnings 
For the Year Ended —June 30, 1975 


1975 1974 
Balance — Beginning of the Year eee $ 7,396,555 $ 8,560,007 
Add — Income for'the years. 21.0.0 U ee ee 210,057 — 
$ 7,606,612 $ 8,560,007 
Deduct — Loss for-the:year <r e $ — S$. “7785329 
—— Dividends declared‘and paid’) 0) r= 7) ee 385,123 385,123 
S 9 385;123 $ 1,163,452 


Balance — End of Year..2....... oo Aas ee eee $ 7,221,489 $ 7,396,555 


YELLOWKNIFE BEAR MINES LIMITED 


Statement of Income and Expenses 
For the Year Ended — June 30, 1975 


Income 


Participation in Oil Revenue after deducting royalties and produc- 


ULOTSS orel eS, ts Sula vaie acre A ial a enn 
Deduct — Oil and gas exploration expenses | 


Deduct — Applied to Oil Well Development costs 0 0.................. 


Equity in Income of Midcon Oil & Gas Limited (Note 1(d)) ............... 
Exploration and Development Expenses — Mining.._._.................. 
Investment Income 
Dividends received from Canadian Corporations... 
Dividends received from Foreign Corporations 0... 
ESTES PORTING) OT te ck: an 5 


Capital gain (loss) on sale of investments including valuation 
adjustments of shareholdings in other companies of $605; 
USE eo BINS AS) ee 


Sail (IONS) @UEOFEIET EXCHANGE ec hie aoes oho so vc esiPednsdcnosedaddes 


General and Administrative Expenses 
IBS TIGER 0 es SO ae en 
OLRCUEI POTS CC) G OL | once ea ee le 
UES PEST GSES UR 00 Ei Re a 
Be OSA OM NC CISC IN ICES Me 8 nn, Miviee yiiopcicae Genes vadaacstsenvewanenarons oe 
Salaties —— management and Off1Ce occ cece cessnees eines esseeoeecsenes 
Shareholders’ reports and expenses 


MrATSTeGeANG TeCks hak CXPCNSC 0.6 aco cigs coe eeecon-deeaacseerers cannsnn nevis: 


Income Before Undernoted Items eects 
Abandoned Wells and Mining Properties 


MCAS EAI SCOSES oe sci is Sore cahedi ia sevadedleh vaacensdbealbs 


Decline in value of advances made in the years 1951-1953 to Columbia 
IVIC EATS EE DOP ALION TaIIIICC OG 058-2 o Keer cere ace nmnn evens Su ensu Fav samen 


Income (Loss) for the Year (Note 3) cece: 
PAE MUOS (NOS) MOT SINAN soe joey doy nk nen osteoma ng res ncraetanebedie’ 


1975 


$ 289,967 
108,685 


$ 181,282 
181,282 


eae 


$ 35,684 
$ 18,702 


$ 145,788 
54,829 
196,872 


(eA) 
101,833 


$ 572,455 


$.. 27300 
12,812 
10,719 
ja 7/4 
715190 
13,945 
23,904 


$ 147,247 
$ 442,190 


S22 2,502 


9,261 


$ 232,135 


$ 232,133 
$ 210,057 
4.44 


1974 


$ 228,135 
75,159 

$ 152,976 
152,916 

i 

oC i— 

$22,863 


$ 138,382 
46,312 
218,208 


( 107'673) 
© 51,427) 


$ 248,802 


$ 2,900 
23,447 
9,308 
12,245 
68,183 
12,146 
223,095 

> Lo i582 

$ 74,357 


$ 454,342 
14,883 
$ 469,225 


383,461 
$ 852,686 


($ 778,329) 


06.24) 


YELLOWKNIFE BEAR MINES LIMITED 


Statement of Changes in Financial Position 
For the Year Ended —June 30, 1975 


Source of Funds 1975 1974 
Operations 
Net income for the year before abandoned wells and mining 
PLOPertieS? o.oo exe ee Oia ee ere $ 442,190 $ 74,357 
Add — Items not affecting working capital — net .............. 145,255 231,295 
$ 587,445 S$: 305:652 
Sale of Investments; (COS). == eee ee ee 2US.5 13 1,043,887 
Refund of amounts invested in natural gas reservations and 
leases and:exploratory petmitse 56 eee 62,154 — 
$ 864,912 $1,349,539 
Application of Funds 
Cash advance to'subsidiary= 5, 4 ee $m 15500 $  — 
Purchase ‘of investinentS= eee eee ee $12,667 921,697 
Purchases of interest in oil and natural gas reservations, leases 
and explotatory: permits cee 74,799 10,728 
Oil well development and equipment expenditures ................ 284,187 467,224 
Dividends declared and paid oa Veer CMO a ah eae 385,123 385,123 
Purchase.of mining:claims: 29a eee ee — 3,700 
$1,558,276 $1,788,472 
Working Capital Increase (Decrease) 9000... cectce cece sees ($ 693,364) ($ 438,933) 


Working capital:—= Beginning of years ee Pople ay 2,550,890 


Working Capital — End of Year oo. cccccceecccceceees $1,418,593 $2,111,957 


YELLOWKNIFE BEAR MINES LIMITED 


SCHEDULE OF MARKETABLE INVESTMENTS 
For the Year Ended — June 30, 1975 


AN CONT AN TUTTLE TNH WOICG BI es en aie BOR eee ee 
Alminex Ltd. 
Atlas Yellowknife Mines Ltd. (566,250 Escrowed) ................ 
(66) G27 Vata = Oo) 16) uO) Wd eee olen 
Canadian Vacihe Reilway Cox,.$3 Pid. 2.1. Setecce nie 


Sern COL POT AllONm tenants eect ees ei be is cates 


Dorderec (TOLein Pyrite Cet. eeee ic eee os. iad daa Pousarnoy vv deuhcs 
EO clEO Corporatonmene ttn ek ytd aot 
Palconbridges@opper Mines td. rn icles cgteiBon cc 
alconbridge Nickel Mines Ltd. ....¢6 emcee co cinnsincr fot 
GrettotalpDenclopmentsG Ot ar. ait oy. chet pees age tic 
Giant Mascot Mines Limited ..... 

Gulf Oil of Canada Limited... 
EB Om ONT DADS eee ee A Bags Fc steaw nce nas 
Imperial Oil Limited “A” .... 


Kawecki Berylco Industries... 


IM aSce Vet CEOUSONE Mates ier, eter en cache, Wows eee Nc. 
INN VIC DeLee t ae. © One antares ig line hsv deo ouet 


Newmont Mining Corporation 
Sefics A convertible.) 45 OPide i... oi ai alee cress 


Pan .@anadian Petroleum limited .os. ce caves faces sackackcbernee 
She le@ anaga letnice dA we een ee secede veennahene 
WIrOV alee we mere OY rte he ee NY a, hy knows 


LUlkeslat) GrtveruayisCantlel hate. oe ee OO eee ghee nee 


Balance, June 30, 1975 


No. of Market 

Shares Cost Value 
10,000 $ 236,026 >. 25500 
167,700 393,156 1,048,125 
1,000,000 50,000 43,375 
15,000 767 Od 663,750 
15,000 153,878 99,375 
18,411 679,529 303,413 
15,000 478,062 489,375 
5,000 133,677 Seo. 
10,000 915265 63,750 
2,000 170,007 70,000 
552,040 1,434,375 3,198,382 
43,000 136,979 28,380 
8,000 142,090 256,000 
400 66,550 HigZ50 
5,000 143,319 148,125 
15,009 303,164 158,457 
10,000 162,686 t7,500 
3,000 253,908 So, 52 
4,250 412,756 323,959 
15,000 233,045 198,750 
15,000 173,304 260,625 
10,000 117,108 91,412 
2,000 LOGs53 146,860 
$6,839,554 $8,500,458 
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